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Filippo Gaggini, Progressio CEO, stated: “We are very honored to join ICF. Ours is a long term investment 
based on a company with an outstanding Management Team and a solid growth capacity demonstrated over 
the last few years. Our investment aims to support the Management Team driving the Group towards 
realizing the industrial plan shared by all the investors”. 

Progressio currently manages the private equity fund Progressio Investimenti II, with a total commitment of 
Eur 205 mln, of which approximately 80% invested . Progressio focus is on SMEs with unique and specific 
know how or expertise and with resilient competitive position The investment in ICF is the last one of a 
series of 4 deals completed by Progressio in the last 6 months and which, apart from ICF, include the 
acquisition of: Giorgetti, leading player in the high-end furniture sector, Italchimici, an established 
pharmaceutical company in the Italian branded generics market and food supplements and OCS, active in the 
production and sale of hydraulic cylinders through the portfolio company Duplomatic. 

Progressio has been supported by Pirola Pennuto Zei & Associati, E&Y, Russo De Rosa Associati and Long 
Term Partners. Mandarin, Private Equity Partners and the other shareholders have been supported by 
Eversheds, Tremonti Vitali Romagnoli Piccardi & Associati and Danovi & Giorgianni Associati. 


